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of Morgan has always maintained close and con
fidential relations with the British Governmen
and the British public The necessity of buymt
materials by the billions in the United States soo*
produced a state of chaos in London Contrac
hunters and contract jobbers pounced upon th
British War Office, all kinds of irresponsible per
sons, American and European, obtained contract
for speculative purposes Unless disaster was t
result, it was evidently necessary to select som
trustworthy agency in this country which coul*
be depended upon to mobilize American indus
try, place the European orders m the right quar
ters, and attend to all the details Inevitably th
house of Morgan was selected for this importan
task Thus the war had given Wall Street a1
entirely new role Hitherto it has been exclusivel.
the headquarters of finance, now it became th
greatest industrial mart the world had ever knowr
In addition to selling stocks and bonds, financ
ing railroads, and performing the other tasks of
great banking center, Wall Street began to deal i
shells, cannon, submarines, blankets, clothing, shoe
canned meats, wheat, and the thousands of othe
articles needed for the prosecution of a great wa
This new function brought to the front an America